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PV Options

SREC Purchase
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Year PV % mWh Sales (est) SREC

2013 .60% 1,340,427 8,043

2014 .80% 1,389,427 11,118

2015 1.00% 1,438,569 14,386

2016 1.25% 1,489,108 18,614

2017 1.50% 1,541,772 23,127

2018 1.75% 1,595,389 27,919

2019 2.00% 1,649,943 32,999

2020 2.25% 1,706,202 38,390

2021 2.50% 1,763,097 44,077

2022 2.75% 1,821,327 50,087

2023 3.00% 1,881,520 56,446

2024 3.25% 1,942,407 63,128

2025 3.50% 2,004,564 70,160
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Year PV % SREC $335/SREC

2013 .60% 8,043 $2,694,259

2014 .80% 11,118 $3,724,633

2015 1.00% 14,386 $4,819,205

2016 1.25% 18,614 $6,235,639

2017 1.50% 23,127 $7,747,405

2018 1.75% 27,919 $9,352,967

2019 2.00% 32,999 $11,054,620

2020 2.25% 38,390 $12,860,497

2021 2.50% 44,077 $14,765,940

2022 2.75% 50,087 $16,778,979

2023 3.00% 56,446 $18,909,279

2024 3.25% 63,128 $21,147,952

2025 3.50% 70,350 $23,503,509

$153,594,884
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PV Options

Program Costs §363(e)

The total cost of compliance with this section shall 

include the costs associated with any ratepayer 

funded renewable energy rebate programs, REC 

and SREC purchases, or other costs incurred in 

meeting renewable energy programs.
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Year SREC Installed kW 

2013 8,043 6,434

2014 11,118 8,894

2015 14,386 11,509

2016 18,614 14,891

2017 23,127 18,502

2018 27,919 22,335

2019 32,999 26,399

2020 38,390 30,712

2021 44,077 35,262

2022 50,087 40,070

2023 56,446 45,157

2024 63,128 50,502

2025 70,350 56,280
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Year SREC Installed kW
Res. Systems 

Required

2013 8,043 6,434 1,287

2014 11,118 8,894 1,779

2015 14,386 11,509 2,302

2016 18,614 14,891 2,978

2017 23,127 18,502 3,700

2018 27,919 22,335 4,467

2019 32,999 26,399 5,280

2020 38,390 30,712 6,142

2021 44,077 35,262 7,052

2022 50,087 40,070 8,014

2023 56,446 45,157 9,031

2024 63,128 50,502 10,100

2025 70,350 56,280 11,256
7



Year SREC Installed kW
Res. Systems 

Rqd.
$6,250

2013 8,043 6,434 1,287 $ 8,042,500 

2014 11,118 8,894 1,779 $ 11,117,500 

2015 14,386 11,509 2,302 $ 14,386,250 

2016 18,614 14,891 2,978 $ 18,613,750 

2017 23,127 18,502 3,700 $ 23,127,500 

2018 27,919 22,335 4,467 $ 27,918,750 

2019 32,999 26,399 5,280 $ 32,998,750 

2020 38,390 30,712 6,142 $ 38,390,000 

2021 44,077 35,262 7,052 $ 44,077,500 

2022 50,087 40,070 8,014 $ 50,087,500 

2023 56,446 45,157 9,031 $ 56,446,250 

2024 63,128 50,502 10,100 $ 63,127,500 

2025 70,350 56,280 11,256 $ 70,350,000 
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Year
Installed 

kW
Res. Systems 

Rqd.
$6,250 System Cost  

($6 per watt)

2013 6,434 1,287 $ 8,042,500 $ 38,604,000 

2014 8,894 1,779 $ 11,117,500 $ 53,364,000 

2015 11,509 2,302 $ 14,386,250 $ 69,054,000 

2016 14,891 2,978 $ 18,613,750 $ 89,346,000 

2017 18,502 3,700 $ 23,127,500 $ 111,012,000 

2018 22,335 4,467 $ 27,918,750 $ 134,010,000 

2019 26,399 5,280 $ 32,998,750 $ 158,394,000 

2020 30,712 6,142 $ 38,390,000 $ 184,272,000 

2021 35,262 7,052 $ 44,077,500 $ 211,572,000 

2022 40,070 8,014 $ 50,087,500 $ 240,420,000 

2023 45,157 9,031 $ 56,446,250 $ 270,942,000 

2024 50,502 10,100 $ 63,127,500 $ 303,012,000 

2025 56,280 11,256 $ 70,350,000 $ 337,680,000 
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PV Program Costs

Year Projects Grants

2006 0 $0

2007 4 $59,000

2008 22 $291,000

2009 53 $782,294

2010 101 (38/63) $1,297,848
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PV Options

DEC Owned System

• Utility scale pv system(s)

• DEC member-owner partnership
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Community Owned System
• Small scale solar farm with joint member 

ownership



PV Options

PV Out of State

• VA (Peninsula) 105 MW

• MD 144 MW

• NJ 1,420 MW

• PA 580 MW
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Voluntary Purchase

Renewable Energy Rider (DE LFG)

$2 per REC ($0.20 per 100 kWh block)

vs

$335 per SREC ($33.50 per 100 kWh block)

Avg. Annual Monthly Cost:
1,000 kWh = $116.10 vs SREC $335.00
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Voluntary Purchase

Year REC’s Sold Sales

2006 480 $3,230

2007 1,615 $3,555

2008 1,783 $2,393

2009 1,197 $2,393

2010 704 $1,408

Average Purchase = $2.12
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Renewable Resources
Business Model

• DEC 501(c)(12) Non-Profit

• Subsidiary “Cooperative Renewable Solutions”

– Cooperative resources

– Installation at cost to member

– Streamline Process from Inquiry to Completion

– Turnkey Operation

– Manage application process
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Other Renewable Options
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Year Other% mWh Sales (est) REC

2013 9.40% 1,340,427 126,000

2014 10.70% 1,389,427 148,707

2015 12.00% 1,438,569 172,628

2016 13.25% 1,489,108 197,307

2017 14.50% 1,541,772 223,557

2018 15.75% 1,595,389 251,274

2019 17.00% 1,649,943 280,490

2020 17.75% 1,706,202 302,850

2021 18.50% 1,763,097 326,173

2022 19.25% 1,821,327 350,606

2023 20.00% 1,881,520 376,304

2024 20.75% 1,942,407 403,049

2025 21.50% 2,004,564 430,981
17



Year Other% REC $15/REC

2013 9.40% 126,000 $ 1,890,000 

2014 10.70% 148,707 $ 2,230,605 

2015 12.00% 172,628 $ 2,589,420 

2016 13.25% 197,307 $ 2,959,605 

2017 14.50% 223,557 $ 3,353,355 

2018 15.75% 251,274 $ 3,769,110 

2019 17.00% 280,490 $ 4,207,350 

2020 17.75% 302,850 $ 4,542,750 

2021 18.50% 326,173 $ 4,892,595 

2022 19.25% 350,606 $ 5,259,090 

2023 20.00% 376,304 $ 5,644,560 

2024 20.75% 403,049 $ 6,045,735 

2025 21.50% 430,981 $ 6,464,715 
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Wind Program Costs

Year Projects Grants

2006 0 $0

2007 0 $0

2008 3 $12,750

2009 6 $34,893

2010 4 $16,601

Total 13 $64,244
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Other Renewables
• Wind:

– Armenia Mountain (PA) 125,000 MWH/yr

– Criterion (MD) 225,000 MWH/yr

– Stoney Creek (PA) 100,000 MWH/yr

• Landfill Gas:

– Worcester County (MD) 16,000 MWH/yr

– Sussex & Kent Counties (DE) 8,000 MWH/yr

• Small Hydro:

– Falling Springs (VA) 4,000 MWH/yr
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Year Total% $335/SREC $15/REC Total Annual Cost

2013 10.00% $2,694,259 $ 1,890,000 $4,584,259 

2014 11.50% $3,724,633 $ 2,230,605 $5,955,238 

2015 13.00% $4,819,205 $ 2,589,420 $7,408,625 

2016 14.50% $6,235,639 $ 2,959,605 $9,195,244 

2017 16.00% $7,747,405 $ 3,353,355 $11,100,760 

2018 17.50% $9,352,967 $ 3,769,110 $13,122,077 

2019 19.00% $11,054,620 $ 4,207,350 $15,261,970 

2020 20.00% $12,860,497 $ 4,542,750 $17,403,247 

2021 21.00% $14,765,940 $ 4,892,595 $19,658,535 

2022 22.00% $16,778,979 $ 5,259,090 $22,038,069 

2023 23.00% $18,909,279 $ 5,644,560 $24,553,839 

2024 24.00% $21,147,952 $ 6,045,735 $27,193,687 

2025 25.00% $23,503,509 $ 6,464,715 $29,968,224 

Total $153,594,884 $53,848,890 $207,443,774 
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